






















CALIFORNIA HUMAN DEVELOPMENT CORPORATION 
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NOTE 5 – NOTES RECEIVABLE  
 
CHD’s Promissory Note with Ortiz Plaza LP, the borrower, is an advance in the amount of 
$340,000.  Ortiz Plaza LP, used these funds to acquire the land where the 30 unit affordable 
farmworker family housing project will be constructed.  In May, 2016, CHD converted this 
Promissory Note to a Capital Contribution through Ortiz Plaza LLC to Ortiz Plaza LP.  CHD 
also received contributions from various donor advised funds and individuals which was 
loaned to Ortiz Plaza LP for construction of the project in the amount of $131,439 and 
$11,000. Payment in the amount of $102,362 was received from Ortiz Plaza LP.  Additional 
funding in the amount of $109,650 was provided to Ortiz Plaza LP for a total note receivable 
in the amount of $449,650. 
 
 
NOTE 6 – PROPERTY, EQUIPMENT, AND CONSTRUCTION IN PROGRESS 
 

At June 30, 2018, Property and Equipment is summarized as follows: 

  
   Land  $        1,615,079 
   Building and improvement 12,240,698 
   Leasehold improvement 61,907  
   Furniture and equipment             378,381  
   Vehicles             600,435  
      Subtotal 14,896,500 
   Less: accumulated depreciation         (9,324,277) 
   Property and equipment, net 5,572,223 
   Construction in Progress 364,882 
   Total  $       5,937,105   

 
Construction in progress consists of the development cost of a 32-unit housing 
project for farm-workers on the land purchased by CHD in Courtland, California on 
June 26, 2003 in the amount of $351,528, R House property improvements of $9,750 
and Mahal property improvements of $3,604. 
.  

 
NOTE 7 – DEFERRED / UNEARNED GRANTS  
 
  At June 30, 2018, deferred revenue is summarized as follows: 
 
   Community resource services  $      389,819  

Employment training services 47,691 
Housing            160,485 
   Total  $      597,994      



















































CALIFORNIA HUMAN DEVELOPMENT CORPORATION
AYTCH PLAZA

LOAN #91-CHRP-R-081
GRANT #FWHG-91-149-H

In accordance with the provisions of the regulatory agreement, restricted cash is held by CalHFA to be 

used for replacements of property or other reserve requirements with the approval of CalHFA as follows:

Replacement  Operating  

Reserve Reserve
Balance, June 30, 2017 11,782$          20,314$          

Monthly Deposits 5,989              -                      

Interest earned 11                   32                   

Withdrawals (amount capitalized) (7,750)             -                      

Withdrawals (amount included in operating expenses) -                      -                      
Balance, June 30, 2018 10,032$          20,346$          

Property, Equipment and Improvements
Following are the details of property, equipment and improvements:

Building & Furniture &  

Land  Improvements  Equipment Total

Balance, June 30, 2017 65,000$     760,903$         8,415$            834,318$        

Additions -                7,750               -                      7,750              
Balance, June 30, 2018 65,000$     768,653$         8,415$            842,068$        

Accounts Payable and Accrued Expenses

Accounts payables are payables to vendors and are being paid on a current basis.

Detail follows:
Accounts payable - trade 5,113$             

Gross Potential Rents

Tenant rental payments 75,792$           
Vacancy loss and concessions 6,076               

Total gross potential rents 81,868$           

Management Fee
A property management fee of 8,052$   was incurred during 2018 for the property management

services provided by California Human Development.

at Cost

Property, Equipment & Improvements

Reserves for Replacements and Operating Expenses

The accompanying notes are an integral part of these financial statements
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